
Is Virginia a statistical outlier in terms of 
campaign finance reform?

The facts say “Yes”

Did you know that Virginia has:
� NO dollar limits on any type of campaign donations.
� NO limits on contributions from corporations or special interests, including public utilities.
� NO restrictions on politicians’ personal use of campaign donations.  

Virginia ranks poorly on the laws and regulations governing ethics and transparency in the executive and legislative 
branches.  Just this year: 

� The non-partisan Coalition for Integrity ranked Virginia 43 out of 51 jurisdictions in their recently-released State 
Campaign Finance Index. 

� An Open Secrets analysis of state lobbying disclosure practices revealed that Virginia is falling short in providing 
meaningful disclosure of lobbying activities, receiving a ranking of 9.5 points out of 20. 

Virginia election costs are among the highest in the country
� The 2021 elections reached a jaw-dropping $254 

million.  This included over $173 million going for 
the 2021 Governor’s race, including self-financing 
by then candidate Youngkin.  An additional $80 
million was donated to candidates running for the 
House of Delegates. 

� The cost of Virginia’s 2021 gubernatorial election 
was higher than the 2018 races for governors’ 
mansions in Texas, California, and Florida, despite 
our much smaller population.



1  It should be noted that state elections are often not held in the same years.
2  According to an analysis of OpenSecrets/Follow the Money. 

Contributions to the 2021 Virginia race for governor are estimated at $17 per person--more than five times the per capita 
level in California1. While the total cost of the elections for House of Delegates was lower at $76 million, on a per capita 
basis it was the highest in the country at nearly $9/per resident.  

A FACT:  Virginia’s lack of limits on contributions, whether from individuals, corporations/unions, or political parties, 
has contributed to this explosive growth in the cost of our elections

Small donors have less of a voice than those giving larger donations. 

Virginia is one of only five states with no campaign 
contribution limits at all; the other states are 
Nebraska, Oregon, Utah and Alabama. This situation 
has marginalized the voices of Virginia’s small donors. 

It is noteworthy that:  
� 83% of voters2 contributed $500 or less in our 

last Gubernatorial election.
� Yet, their contributions account for only 8% of 

total contributions.
� By contrast, the much smaller proportion of 

donors giving more than $10,000 accounted 
for 75% of total contributions.  

� 1,124 individuals/entities accounted for 71 % 
of money going into this election. This trend 
is similar for Virginia Senate and House of 
Delegates races. 

Thirty years ago, in 1994, Governor Wilder’s study on “Campaign Finance Reform, Government Accountability, and Ethics” 
recommended campaign finance limits that were never enacted.  Just since 2015, 21 bills proposing contribution limits have 
been introduced in our General Assembly.  Of the 5 limitation bills introduced in 2022, none got out of committee.  Virginia 
legislators have a vested interest in maintaining the status quo and legislating meaningful campaign finance reform has 
been nearly impossible in our Commonwealth.  

What does this mean for Virginians? 
� The cost of our elections in Virginia rises exponentially every year.
� Many well-established incumbents are protected by a reliable donor base.
� Some delegates are running multi-million-dollar races for positions that pay less than $20,000/year.
� Legislators are forced to spend more and more time fundraising, reducing their time dedicated to representing 

their constituents. 
� The high cost of running for o�ce precludes talented new candidates from running, thus often restricting 

participation by women, people of color, younger candidates, and anyone with less access to financial resources. 
� The public’s confidence in government is eroded because Virginians increasingly perceive that their legislators 

engage in “pay-to-play” politics.

Virginians have long needed, and now want, to address this fundamental barrier which 
limits the confidence of average citizens in the integrity of our government.


